roperty valuation is the
skill of putting a price
on property. Accuracy,
consistency, and trans-

-the three cor-

parency-
nerstones of reliable asset pric-
ing-are needed to assess the value

refers to the price that a seller of
real property can expect to re-
ceive from a buyer in a fair and
open negotiation.
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"Market Value is the estimate

amount for which an asset should
exchange on the date of appraisal
between a willing buyer and a

Property Valuation, an important aspect of the real estate segment,
is gaining acceptance in the city
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willing seller in an arm's
length (not in blood relation)
transaction after proper
marketing wherein the par-
ties had each acted knowl-
edgeably, prudently and
without compulsion.”

In today's rapidly rising
realty prices, Property valu-
ation is an important compo-
nent of a property transac-
tion. The valuation process
evaluates the market value
of the property A compre-
hensive wvaluation report
contains value of all the ma-
Jjor assets of a property and
also the basis and manner in
which the valuation has
been performed. In case of
pre-owned properties, prop-
erty valuation plays a cru-
cial role. Valuation or assess-
ment of a property can be a
self-assessment or through
an external source, One can
seek the service of various
professional agencles or hire
a Government registered
valuer for a fee as prescribed
by the valuers' association.
There can be other
of property valuation like
preparations of sales report,
accounting purpose, loan se-
curity, fixing of auction re-
serve value, insurance, taxa-
tion ete.

Valuation is commonly in
practice in metro cities like
Delhi, Mumbai etc before
buying of properties. In Am-
davad, slowly but gradually
property buyers are now
looking forward to hire and
seek advice from property
valuers before buying any
pre owned / pre leased prop-
erties. The main reason is
that property prices have es
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calated In each and every
corner of the city with
prices registering new
peaks. Just the comparative
method is not appropriate to
conclude the market value of
the property To fetch the
right value of a partlcular
property, valuers need to be
appointed so that the seller
doesn't quote very high ora
very low property price.

There are several other de-
termining factors which
need to be given proper em-
phasis in Property valua-
tion. These determining fac-
tors are Location, Legal title
of property, Demand & Sup-
ply scenario, Layout, Facili-
ties & amenities within the
premises, safety, social infra-
structure (school, hospital,
public places) and physical
h'lﬂ'asmmum (water supply,

i transport,
tivity) in the vlc!nlty area.
Urban  sprawls, future
growth of the city, policies
and byelaws need to be stud-
ied well for concluding the
fair market value.

A realty market has grown
in Amdavad and still has po-
tential to grow. If Property
Valuers' opinion is taken by
the end user it will facllitate
in a way that one doesn't end
up paying exaggerated prop-
erty prices. In the coming
times, there is a huge poten-
tial for property valuation.
The role and opinion of the
property valuer is going to
be counted and will play an
important role in future.
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